
B@LI�EUNC
EOR�OUR�AIOCIVDRSD�EUTURD

FUICD�EOR�P@RTIDSÂ�
THD�MULTIL@TDR@L�MDBH@NISM

EOR�THD�E@IR�@NC�DQUIT@ALD

SH@RINF�OE�ADNDEITS�EROM�THD

USD�OE�CSIÃ�@NC�THD�B@LI�EUNC�



Ceceq[ h� p̀ nr ` k^` � ekal oj [ qel k� l k� c` k` qê � ò pl r ô ` p� ¯CSI°� t eqdek� qd` � ^l kq̀ uq� l a� qd` � Bl ks` kqel k� l k
Ael hl cê [ h�Ces` opeqv�¯BAC°�[ ol p̀ �[ q�qd` �qdeoq̀ ` kqd�Bl kà ò k^` �l a�qd` �P[ oqè p�¯BOP°�ek�� � � � �[ aq̀ o�p̀ s` o[ h
v` [ op� l a� _ep̂ r ppel kp� qd[ q� ^l kpe_` ò _� dl t � ql � [ __ò pp� ^d[ hh̀ kc` p� ò h[ q̀ _� ql � qd` � Bl ks` kqel kÛp� qdeo_
l ] f̀ ^qes` Â�qd` �a[ eo�[ k_�` nr eq[ ] h̀ �pd[ oekc�l a�] ` k` aeqp�[ oepekc�aol j �qd` �r p̀ �l a�c` k` qê �ò pl r ô ` pÀ�

Ik� Nl s` j ] ` o� � � � � Ã� [ q� BOP�� � ek� B[ heÃ� Bl hl j ] e[ Ã� P[ oqè p� [ cò ` _� l k� C` ^epel k� � � �� Ã� t dê d� p̀ qp� l r q
j l _[ heqè p�al o�qd` � l m̀ o[ qel k[ hex[ qel k� l a�qd` � j r hqeh[ q̀ o[ h� ] ` k` aeqçpd[ oekc� j ` ^d[ kepj �al o�CSIÃ�ek^hr _ekc� [
chl ] [ h� ar k_Ã� t dê d� d[ _� ] ` ` k� ` pq[ ] hepd` _� qt l � v` [ op� ` [ ohè o� [ q� BOP�� � ¯p̀ ` � C` ^epel k� � � �� °À� Td`
j r hqeh[ q̀ o[ h� j ` ^d[ kepj � ep� gkl t k� [ p� qd` � Mr hqeh[ q̀ o[ h� M` ^d[ kepj � al o� qd` � E[ eo� [ k_� Dnr eq[ ] h̀ � Sd[ oekc� l a
A` k` aeqp�aol j �qd` �Up̀ �l a�Ceceq[ h�S` nr ` k^` �Ikal oj [ qel k�l k�F` k` qê �R̀ pl r ô ` pÃ�ek^hr _ekc�qd` �B[ he�Er k_À

Tdep�cr e_` �ep�[ �mò hej ek[ ov�s` opel k�mol se_` _�al o�ekal oj [ qel k�[ k_�ep�t oeqq̀ k�] v�pq[ aa�l a�qd` �S` ^ò q[ oe[ q�l a
qd` � Bl ks` kqel k� l k� Ael hl cê [ h� Ces` opeqv� ¯BAC°Ã� p̀ osekc� [ p� qd` � ekq̀ oej � S` ^ò q[ oe[ q� ql � qd` � Mr hqeh[ q̀ o[ h
M` ^d[ kepj �al o�qd` �E[ eo�[ k_�Dnr eq[ ] h̀ �Sd[ oekc�l a�A` k` aeqp�aol j �qd` �Up̀ �l a�Ceceq[ h�S` nr ` k^` �Ikal oj [ qel k
l k�F` k` qê �R̀ pl r ô ` pÃ�ek^hr _ekc�qd` �B[ he�Er k_À�Iq�mol se_` p�[ k�ekqol _r ^qel k�[ k_�l s` osè t �l a�qd` �] [ pê p�l a
qd` �j r hqeh[ q̀ o[ h�j ` ^d[ kepj �[ k_�qd` �B[ he�Er k_À

Tdep�ep�[ �hesekc�_l ^r j ` kq�[ k_�_l ` p�kl q�^l kpqeqr q̀ �[ k�l aaê e[ h�ekq̀ omò q[ qel k�l a�C` ^epel k�� � �� Ã�kl o�_l ` p�eq
mò fr _c` �[ kv�ar qr ò �_` ^epel kp�l a�qd` �Bl kà ò k^` �l a�qd` �P[ oqè pÀ
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�J� �̂[���C�k�b�j�_�b�W�j�[�h�W�b���C�[�Y� �̂W�d�_�i�c �����C�B�C�����Å���M� �̂W�j���_�i���_�j�5
@p� chl ] [ h� _` j [ k_� al o� k[ qr ò ç_` oes` _� c` k` qê � ekal oj [ qel k� col t pçaol j � ] el q̀ ^dkl hl cv� ql � md[ oj [ ^` r qê [ hp� ql
^l pj ` qê p� [ k_� pr pq[ ek[ ] h̀ � [ coê r hqr ò çpl � _l ` p� qd` � k` ` _� al o� [ � a[ eoÃ� ` nr eq[ ] h̀ � [ k_� qo[ kpm[ ò kq� t [ v� ql � pd[ ò � qd`
] ` k` aeqp�_` oes` _�aol j �eqÀ� Ik� ò pml kp̀ Ã� � � � �cl s` okj ` kqp� r k_` o�qd` �Bl ks` kqel k� l k�Ael hl cê [ h�Ces` opeqv�^ò [ q̀ _�qd`
j r hqeh[ q̀ o[ h�j ` ^d[ kepj �al o�qd` �E[ eo�[ k_�Dnr eq[ ] h̀ �Sd[ oekc�l a�A` k` aeqp�aol j �qd` �Up̀ �l a�Ceceq[ h�S` nr ` k^` �Ikal oj [ qel k
l k�F` k` qê �R̀ pl r ô ` pÀ�
Dpq[ ] hepd` _� [ q� Ael _es` opeqv� BOP�� � ek� � � � � � [ k_� l m̀ o[ qel k[ hex` _� qdol r cd� BOP�� � C` ^epel k� � � �� � ek� � � � � Ã� qdep
j ` ^d[ kepj �[ hhl t p�al o�qd` �` nr eq[ ] h̀ �pd[ oekc�l a�] ` k` aeqpçj l k` q[ ov�[ k_�kl kçj l k` q[ ovç[ oepekc�aol j �qd` �r p̀ �l a�_eceq[ h
p̀ nr ` k^` �ekal oj [ qel kÀ�Td` �j l k` q[ ov�] ` k` aeqçpd[ oekc�ep�l m̀ o[ qel k[ hex` _�qdol r cd�qd` �B[ he�Er k_À�

Td` �l s` o[ ô dekc�cl [ hp�l a�qd` �j ` ^d[ kepj �[ ò �ql Â�

Sr mml oq�qd` �^l kp̀ os[ qel k�[ k_�pr pq[ ek[ ] h̀ �r p̀ �l a�] el _es` opeqv�
A` k` aeq�ek_ec` kl r p�m̀ l mh̀ p�[ k_�hl ^[ h�^l j j r keqè p�
R̀ pm̀ ^q�qd` �oecdqp�l a�ek_ec` kl r p�m̀ l mh̀ p�[ k_�hl ^[ h�^l j j r keqè p�
Dkpr ò �[ ^^` pp�ql �_eceq[ h�p̀ nr ` k^` �ekal oj [ qel k�l k�c` k` qê �ò pl r ô ` p�ò j [ ekp�l m̀ kÃ�aò ` �[ k_�` aaê è kqÃ�[ k_�
Pol se_` � [ � mò _ê q[ ] h̀ Ã� qo[ kpm[ ò kq� pqor ^qr ò � al o� ` nr eq[ ] h̀ � [ k_� a[ eo� ] ` k` aeqçpd[ oekc� [ ^ol pp� p̀ ^ql op� [ k_
c` l co[ mdè pÀ

El o�_` q[ eh̀ _�cr e_[ k^` �[ k_�cl s` ok[ k^` �_l ^r j ` kqpÃ�sepeqÂ�dqqmpÂ��j mqaÀr k_mÀl oc�ar k_�^[ h� �

Td` �B[ he�Er k_�ê�Wd[ q�ep�eqË
Td` �B[ he�Er k_�ep�qd` �` k[ ] hekc�aek[ k^e[ h�` kcek` � l a�qd` � j r hqeh[ q̀ o[ h� j ` ^d[ kepj �al o�qd` �E[ eo�[ k_�Dnr eq[ ] h̀ �Sd[ oekc� l a
A` k` aeqp�aol j �qd` �Up̀ �l a�Ceceq[ h�S` nr ` k^` �Ikal oj [ qel k�l k�F` k` qê �R̀ pl r ô ` pÀ�

@_j ekepq̀ ò _�] v�qd` �Ukeq̀ _�N[ qel kp�Mr hqeçP[ oqk` o�Tor pq�Er k_�Oaaê ` �¯MPTEO°Ã�qd` �B[ he�Er k_�t ehh�ò ^` es` �m[ vj ` kqp
aol j � ` kqeqè p� [ k_�ekpqeqr qel kp� t dê d� ] ` k` aeq�aol j �qd` � r p̀ � l a�CSI�ek�qd` eo�^l j j ` ô e[ h� [ ^qeseqè p� [ k_�_epqoe] r q̀ �qd` p̀
ar k_p� ql � _` s` hl mekc� ^l r kqoè p� [ k_� qdl p̀ � t eqd� ` ^l kl j è p� ek� qo[ kpeqel kÃ� [ p� t ` hh� [ p� ek_ec` kl r p� m̀ l mh̀ p� [ k_� hl ^[ h
^l j j r keqè p�ek�] l qd�_` s` hl mekc�[ k_Ã�t d` ò �[ mmol moe[ q̀ Ã�_` s` hl m̀ _�^l r kqoè pÀ�Er k_p�[ ò �ekq̀ k_` _�ql �[ _s[ k^` �qd`
l ] f̀ ^qes` p�l a�qd` �Bl ks` kqel k�l k�Ael hl cê [ h�Ces` opeqvÃ�moej [ oehv�qd` �^l kp̀ os[ qel k�[ k_�pr pq[ ek[ ] h̀ �r p̀ �l a�] el _es` opeqvÀ

Td` ò al ò Ã�qd` �ar k_p�t ehh�pr mml oq�] el _es` opeqv�[ ^qel kp�qd[ q�qd` �^l r kqoè p� p̀ ` � [ p�qdl p̀ � t eqd� j [ uej r j �^l kp̀ os[ qel k
ej m[ ^q� l k�qd` �col r k_À�Ik� [ __eqel kÃ�qd` �Er k_�t ehh�[ hpl �pr mml oq�qd` � p̀ haçe_` kqeaè _�k` ` _p� l a�ek_ec` kl r p�m̀ l mh̀ p�[ k_
hl ^[ h� ^l j j r keqè pÃ� ek^hr _ekc� t l j ` k� [ k_� vl r qd� t eqdek� qdl p̀ � ^l j j r keqè pÀ� Er oqd` oÃ� qd` � Er k_� pdl r h_� pr mml oq� qd`
] r eh_ekc�l a�^[ m[ ^eqv�ql �c` k` o[ q̀ Ã�[ ^^` ppÃ�r p̀ Ã�[ k[ hvp̀ �[ k_�pql ò �_eceq[ h�p̀ nr ` k^` �ekal oj [ qel k�l k�c` k` qê �ò pl r ô ` pç
h[ vekc�qd` �col r k_t l og�al o�j l ò �ek^hr pes` Ã�pr pq[ ek[ ] h̀ �[ k_�ar qr ò çò [ _v�` ^l kl j è pÀ�

K` v�_epqek^qel kÂ�Td` �B[ he�Er k_�ep�kl q�[ �qo[ _eqel k[ h�_l kl o�l o�[ e_�ar k_À�Iq�ep�qd` �aeopq�j ` ^d[ kepj �l a�eqp�gek_�ql �ò ^l ckex`
[ k_�ò hv�l k�moes[ q̀ �p̀ ^ql o�^l kqoe] r qel kpç[ ^gkl t h̀ _cekc�qd` �^l j j ` ô e[ h�] ` k` aeq�l a�_eceq[ h�p̀ nr ` k^` �ekal oj [ qel k�l k
c` k` qê � ò pl r ô ` p� [ k_� l aà oekc� [ � ^ò _e] h̀ �m[ qd�al o� ` kqeqè p�ql �pd[ ò � ] ` k` aeqp� ò pml kpe] hv� [ k_� ` aaê è kqhvÃ� ` kpr oekc
j [ uej r j �ej m[ ^qÀ

Wd[ q�CSI�ep�ek �S^l m̀ �l a�qd` �M` ^d[ kepj Ë�
Td` � j r hqeh[ q̀ o[ h� j ` ^d[ kepj � [ mmhè p� ql � _eceq[ h� p̀ nr ` k^` � ekal oj [ qel k� l k� c` k` qê � ò pl r ô ` p� qd[ q� j ` ` qp� [ hh� qd`
al hhl t ekc�^oeq̀ oe[ Â�

Iq�d[ p�] ` ` k�j [ _` �mr ] hê hv�[ s[ eh[ ] h̀ Ä�
Iq�ep�kl q�pr ] f̀ ^q�ql �j r qr [ hhv�[ cò ` _�q̀ oj pÃ�r kh̀ pp�qdl p̀ �q̀ oj p�` umhê eqhv�[ hhl t �mr ] hê �pd[ oekcÄ�
Iq� ep� kl q� [ hò [ _v� cl s` ok` _� ] v� [ kl qd` o� ekq̀ ok[ qel k[ h� [ cò ` j ` kq� l k� [ ^^` pp� [ k_� ] ` k` aeqçpd[ oekcÃ� r kh̀ pp� qd[ q
[ cò ` j ` kq�l mqp�ql �r p̀ �qdep�j ` ^d[ kepj À�

Av�al ^r pekc�l k�mr ] hê hv�[ s[ eh[ ] h̀ �_eceq[ h�p̀ nr ` k^` �ekal oj [ qel k�kl q�l qd` ot ep̀ �ò cr h[ q̀ _Ã�qd` �j ` ^d[ kepj �l aà op�h̀ c[ h
[ k_� l m̀ o[ qel k[ h�^h[ oeqv�al o� ` kqeqè p� r pekc�_eceq[ h� p̀ nr ` k^` �ekal oj [ qel k�ek� ò p̀ [ ô dÃ�_` s` hl mj ` kqÃ� [ k_�^l j j ` ô e[ h
mol _r ^qpÀ
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@hh�r p̀ op�l a�CSI�qd[ q�ep�^l s` ò _�] v�qd` �j ` ^d[ kepj �[ ò �` um̀ ^q̀ _�ql �pd[ ò �qd` �] ` k` aeqp�[ oepekc�aol j �eqp�r p̀ �ek�[
a[ eo�[ k_�` nr eq[ ] h̀ �j [ kk` oÀ�Td` p̀ �] ` k` aeqp�^[ k�] ` �j l k` q[ ov�l o�kl kçj l k` q[ ovÀ�

Td` �B[ he�Er k_�ep�_` peck` _�ql �] ` �q[ oc` q̀ _Ã�a[ eoÃ�[ k_�mo[ ^qê [ hÀ�Nl q�[ hh�r p̀ op�l a�_eceq[ h�p̀ nr ` k^` �ekal oj [ qel k�[ ò
` um̀ ^q̀ _� ql � ^l kqoe] r q̀ À� Okhv� h[ oc` � ` kqeqè p� l m̀ o[ qekc� ek� pm̀ ^eaê � ^l j j ` ô e[ h� p̀ ^ql opçt d` ò � _eceq[ h� p̀ nr ` k^`
ekal oj [ qel k� mh[ vp� [ � g` v� ol h̀ � ek� mol _r ^q� _` s` hl mj ` kq� [ k_� ekkl s[ qel kç[ ò � [ kqê em[ q̀ _� ql � j [ g` � j l k` q[ ov
^l kqoe] r qel kpÀ

S` ^ql op�ek�S^l m̀ Â

Td` �al hhl t ekc�ek_ê [ qes` � p̀ ^ql op�d[ s` � ] ` ` k�e_` kqeaè _� [ p�heg` hv�ql � ] ` � ] ` k` aeqekc�^l j j ` ô e[ hhv�aol j �qd` � r p̀ � l a
_eceq[ h�p̀ nr ` k^` �ekal oj [ qel kÂ

Pd[ oj [ ^` r qê [ hp
Nr qo[ ^` r qê [ hp�¯̀ ÀcÀÃ�al l _�[ k_�d` [ hqd�pr mmh̀ j ` kqp°
Bl pj ` qê p
@kej [ h�[ k_�mh[ kq�] ò ` _ekc
Ael q̀ ^dkl hl cv
L[ ] l o[ ql ov�` nr emj ` kq�[ k_�pr mmhè p�r p̀ _�al o�p̀ nr ` k^ekc�[ k_�CSI�[ mmhê [ qel kp�¯̀ ÀcÀÃ�ò [ c` kqpÃ�geqp°Ã�[ k_
Ikal oj [ qel kÃ�p̂ è kqeaê �[ k_�q̀ ^dkê [ h�p̀ osê ` p�ò h[ q̀ _�ql �CSIçek^hr _ekc�qdl p̀ �r pekc�[ oqeaê e[ h�ekq̀ hhec` k^`

Wd[ q�C` aek` p�[ �ÖL[ oc` �DkqeqvÖË
Tl � ` kpr ò � mol ml oqel k[ heqvÃ� l khv� h[ oc` � ` kqeqè p� ç� [ p� _` aek` _� ] v� ^h̀ [ o� aek[ k^e[ h� qdò pdl h_pç[ ò � ` um̀ ^q̀ _� ql
^l kqoe] r q̀ À�@k�` kqeqv�ep�^l kpe_` ò _�Õh[ oc` Õ�ea�eq�j ` ` qp�qt l �l r q�l a�qd` �al hhl t ekc�qdò ` �^oeq̀ oe[ Ã�[ s` o[ c` _�l s` o�qd`
m[ pq�qdò ` �v` [ opÂ

Tl q[ h�[ pp̀ qp�l a�[ q�h̀ [ pq�USC�� � �j ehhel k
@kkr [ h�p[ h̀ p�ò s` kr ` �l a�[ q�h̀ [ pq�USC�� � �j ehhel k
@kkr [ h�mol aeq�l a�[ q�h̀ [ pq�USC�� �j ehhel k

Tdep�` kpr ò p�qd[ q�^l kqoe] r qel kp�^l j ` �aol j �` kqeqè p�t eqd�qd` �^[ m[ ^eqv�ql �m[ vÃ�[ k_�qd[ q�pj [ hh̀ o�mh[ v` opÃ�ek^hr _ekc
pq[ oqçr mp�[ k_�ò p̀ [ ô dç] [ p̀ _�ekkl s[ ql opÃ�[ ò �kl q�r k_r hv�] r o_` k` _À

Hl t �Mr ^d�@ò �L[ oc` �Dkqeqè p�Dum̀ ^q̀ _�ql �Bl kqoe] r q̀ �ql �qd` �Er k_Ë
L[ oc` �` kqeqè p�d[ s` �qd` �ah̀ ue] eheqv�ql �^dl l p̀ �qd` �ek_ê [ qes` �^l kqoe] r qel k�j l _` h�qd[ q�t l ogp�] ` pq�al o�qd` eo�] r pek` ppÂ

�« �l a�[ kkr [ h�mol aeq�l o
� À�« �l a�[ kkr [ h�ò s` kr `

Td` p̀ � [ ò �^l kpe_` ò _�ql � ] ` �mò _ê q[ ] h̀ Ã�hl t ç] r o_` k� j l _` hpÃ� [ ej ekc�ql � j [ g` �eq�pqo[ ecdqal ot [ o_�al o� ` kqeqè p�ql
mh[ kÃ�ò ml oq�[ k_�^l j j r kê [ q̀ À

Wd[ q�B[ k �Up` op�R` ^` es` �al o�qd` eo�P[ vj ` kqpË
Ds` ov�m[ vj ` kq�ekql �qd` �B[ he�Er k_�t ehh�ò ^` es` �[ �ò ^` emq�aol j �qd` �Mr hqeçP[ oqk` o�Tor pq�Er k_�Oaaê ` Ã�^l kaeoj ekc�qd`
^l kqoe] r qel kÀ�El o�` [ ^d�v` [ o�qd[ q�r p̀ op�j [ g` �j l k` q[ ov�^l kqoe] r qel kp�ql �qd` �ar k_�ek�hek` �t eqd�qd` �j l _[ heqè p�l a�qd`
j r hqeh[ q̀ o[ h�j ` ^d[ kepj Ã�qd` v�t ehh�] ` �^l kpe_` ò _�[ p�d[ sekc�a[ eohv�[ k_�` nr eq[ ] hv�pd[ ò _�j l k` q[ ov�] ` k` aeqp�[ oepekc
aol j �qd` � r p̀ � l a�_eceq[ h� p̀ nr ` k^` �ekal oj [ qel k� l k�c` k` qê � ò pl r ô ` p�r k_` o�qd` � j r hqeh[ q̀ o[ h� j ` ^d[ kepj � [ k_� t ehh
ò ^` es` �[ �^` oqeaê [ q̀ �[ ^^l o_ekchvÀ�

Sr ^d�[ �^` oqeaê [ q̀ � ` u^hr _` p�qd` �r p̀ o�aol j � [ kv�` um̀ ^q[ qel k�ql �pd[ ò �ar oqd` o� j l k` q[ ov� ] ` k` aeqp�aol j �qd` �r p̀ � l a
pr ^d�ekal oj [ qel k�t eqdek�qd` �p̂ l m̀ �l a�qd` �j r hqeh[ q̀ o[ h�j ` ^d[ kepj �al o�qd[ q�v` [ oÀ
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�M� �̂e���?�i���D�e�j���;�n�f�[�Y�j�[�Z���j�e���9�e�d�j�h�_�X�k�j�[���j�e���j� �̂[���<�k�d�Z�5
Dkqeqè p� [ k_� ekpqeqr qel kp� qd[ q� [ ò � kl q� ^l j j ` ô e[ hhv� mol aeqekc� aol j � Ceceq[ h� S` nr ` k^` � Ikal oj [ qel k� [ ò � ^r oò kqhv
` u` j mq�aol j �j [ gekc�aek[ k^e[ h�^l kqoe] r qel kpÀ�Td` p̀ �ek^hr _` Â

Pr ] hê �_[ q[ ] [ p̀ p
@̂ [ _` j ê �ekpqeqr qel kpÃ�[ k_
Pr ] hê �ò p̀ [ ô d�l oc[ kep[ qel kp

Td` � j ` ^d[ kepj �ep�_` peck` _�ql �pr mml oq� l m̀ k� p̂ è k^` � t deh̀ � ` kpr oekc�qd[ q�^l j j ` ô e[ h� ] ` k` aê e[ oè p�^l kqoe] r q̀
ql �qd` �ar qr ò �^l kp̀ os[ qel k�[ k_�pr pq[ ek[ ] h̀ �r p̀ �l a�qd` �] el _es` opeqv�aol j �t dê d�qd` v�] ` k` aeqÀ

�>�e�m���: �e�[�i���j� �̂[���9�e�d�j�h�_�X�k�j�_�e�d���C�[�Y� �̂W�d�_�i�c ���M�e�h�a�5
Iq�ep�` um̀ ^q̀ _�qd[ q�` kqeqè p�t ehh�pr ] j eq�qd` eo�^l kqoe] r qel kp�_eò ^qhv�ql �qd` �B[ he�Er k_�dl pqÃ�qd` �Mr hqeçP[ oqk` o�Tor pq
Er k_�Oaaê ` �¯MPTEO°À�Er oqd` o�cr e_[ k^` �^[ k�] ` �al r k_�[ q�dqqmpÂ��j mqaÀr k_mÀl oc�ar k_�^[ h� � À

Ia�vl r �[ ò �ekq̀ ò pq̀ _�ek�^l kqoe] r qekc�qdol r cd�vl r o�cl s` okj ` kq�] r q�[ ò �r kpr ò �t d` qd` o�pr ^d�[ �pvpq̀ j �d[ p�] ` ` k
l o� t ehh� ] ` � p̀ q� r mÃ� vl r � ^[ k� ^l kq[ ^q� qd` � N[ qel k[ h� El ^[ h� Pl ekq� l a� vl r o� cl s` okj ` kqÂ
t t t À̂] _Àekq�ekal oj [ qel k�kamÀpdqj h
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Td` �Bl kà ò k^` �l a�qd` �P[ oqè p�d[ p�_` ^e_` _�qd[ q�qd` �ar k_ekc�pdl r h_�] ` �r p̀ _�ql Â�

�ÀSr mml oq� qd` � l ] f̀ ^qes` p� l a� qd` � BACÃ� ek� m[ oqê r h[ o� qd` � ^l kp̀ os[ qel k� [ k_� pr pq[ ek[ ] h̀ � r p̀ � l a� ] el _es` opeqvÃ
ek^hr _ekc�qdol r cd�qd` �_` hes` ov� l a� [ ^qeseqè p�_` p̂ oe] ` _�ek�N[ qel k[ h�Ael _es` opeqv�Sqo[ q̀ cv� [ k_�@̂ qel k�Ph[ kp
¯NAS@Pp°�ek�_` s` hl mekc�^l r kqoè pÃ�ek�m[ oqê r h[ o�qd` �h̀ [ pq�_` s` hl m̀ _�^l r kqoè p�[ k_�pj [ hh�eph[ k_�_` s` hl mekc
Sq[ q̀ pÃ�[ k_�P[ oqè p�t eqd�` ^l kl j è p�ek�qo[ kpeqel kÄ

� ÀBl kqoe] r q̀ �ql �p̂ è kqeaê �ò p̀ [ ô d�l k�] el _es` opeqvÄ
� ÀA` k` aeq�ek_ec` kl r p�m̀ l mh̀ p�[ k_�hl ^[ h�^l j j r keqè pÃ�ek^hr _ekc�t l j ` k�[ k_�vl r qd�t eqdek�qdl p̀ �^l j j r keqè pÃ

ek�[ hh�^l r kqoè pÄ
� ÀSr mml oq� qd` � ] r eh_ekc� l a� ^[ m[ ^eqv� ql � c` k` o[ q̀ Ã� [ ^^` ppÃ� r p̀ Ã� [ k[ hvx` � [ k_� pql ò � CSI� [ ^^l o_ekc� ql � ^[ m[ ^eqv

k` ` _pÀ

Ik�l o_` o�ql �pr mml oq�qdl p̀ �l ] f̀ ^qes` pÃ�qd` �j l _[ heqè p�al ò p̀ ` �qd[ qÂ�
@q� h̀ [ pq� d[ ha� l a� qd` � ar k_p� pdl r h_� ] ` � ces` k� _eò ^qhv� ql � ek_ec` kl r p� m̀ l mh̀ p� [ k_� hl ^[ h� ^l j j r keqè pÃ� [ p
^r pql _e[ kp� l a� ] el _es` opeqvÃ� qdol r cd� cl s` okj ` kq� ekpqeqr qel kp� l o� qd` eo� ^dl ê ` � l a� [ � ^` oqeaè _� ekpqeqr qel kÃ� ql
pr mml oq�qd` eo�p̀ haçe_` kqeaè _�k` ` _pÀ�
Er k_p�t ehh�] ` �_ep] r op̀ _�_eò ^qhv�ql �` hece] h̀ �^l r kqoè p�ql �pr mml oq�qd` �[ ^qeseqè p�ò à ò k^` _�ek��ç� �[ ] l s` À�Td`
^l r kqov� j [ v�k` ` _�ql �_` peck[ q̀ � [ � k[ qel k[ h� ` kqeqv� ¯pr ^d� [ p� [ � ] el _es` opeqv�ar k_°� l o� [ k�ekq̀ ok[ qel k[ h� ` kqeqv�ql
ò ^` es` �qd` �ar k_pÀ�

Td` � Bl kà ò k^` � l a� qd` � P[ oqè p� j [ v� [ hpl � _` ^e_` � ql � p̀ q� [ pe_` � [ � mol ml oqel k� l a� qd` � Er k_p� ql � pr mml oq� ^[ m[ ^eqvç
] r eh_ekc� [ k_� ^[ m[ ^eqv� _` s` hl mj ` kq� ek� _` s` hl mekc� ^l r kqoè p� ql � ^hl p̀ � qd` � p̂ è kqeaê � ^[ m[ ^eqv� c[ m� ql � ar hhv
m[ oqê em[ q̀ �[ k_�] ` k` aeq�aol j �CSIÀ

Er k_ekc�ql �P[ oqè p�t ehh�] ` �_ep] r op̀ _�qdol r cd�_eò ^q�[ hhl ^[ qel kp�ql �^l r kqoè pÀ�@k�@_�Hl ^�T` ^dkê [ h�Dum̀ oq�Fol r m
l k�@hhl ^[ qel k�M` qdl _l hl cv�t ehh�_` s` hl m�[ k�[ hhl ^[ qel k�j ` qdl _l hl cv�al o�_ep] r opekc�ar k_ekc�aol j �qd` �chl ] [ h�ar k_
al o�^l kpe_` o[ qel k�] v�qd` �Bl kà ò k^` �l a�qd` �P[ oqè p�[ q�eqp�p̀ s` kq̀ ` kqd�j ` ` qekc�ek�� � � � À

Wd[ q�t ehh�qd` �Ml k` v�ek �qd` �B[ he�Er k_�] ` �Up` _�El oË



R̀ ^emè kqp�l a�ar k_p�[ ò �ò pml kpe] h̀ �ql �` kpr ò �qd` �j l k` v�ep�r p̀ _�al o�qd` �cl [ hp�l a�qd` �B[ he�Er k_Ã�[ k_�ò ml oq
] [ ^g� [ kkr [ hhvÀ� Ml ò � ekal oj [ qel k� ^[ k� ] ` � al r k_� t eqdek� qd` � P[ oqè pÛ� [ k_� ek_ec` kl r p� m̀ l mh̀ p� [ k_� hl ^[ h
^l j j r keqè pÛ�cr e_` pÀ�

Nl kçMl k` q[ ov�A` k` aeq�Sd[ oekc
Nl kçj l k` q[ ov�] ` k` aeqçpd[ oekc�ek^hr _` p�[ �t e_` �p̀ q�l a�[ ^qel kp�[ k_�[ ^qeseqè pÀ�C` ^epel k�� � �� �_` p̂ oe] ` p�kl kç
j l k` q[ ov� ] ` k` aeqp� [ p� pr mml oqekc� qd` � p̀ haçe_` kqeaè _� ^[ m[ ^eqv� [ k_� q̀ ^dkê [ h� _` s` hl mj ` kq� k` ` _p� [ k_
moel oeqè p�l a�P[ oqè pÃ�ek^hr _ekc�l k�qd` �c` k` o[ qel k�l aÃ�[ ^^` pp�ql �[ k_�r p̀ �[ k_�pql o[ c` �l a�CSIÃ�[ p�t ` hh�[ p�qd`
p̀ haçe_` kqeaè _� k` ` _p� l a� ek_ec` kl r p� m̀ l mh̀ p� [ k_� hl ^[ h� ^l j j r keqè pÀ� @__eqel k[ hhvÃ� qd` � pd[ oekc� l a� kl kç
j l k` q[ ov�] ` k` aeqp�t ehh�] r eh_�l k�` uepqekc�[ ^qeseqè p�qdol r cd�qd` �hl kcçq̀ oj �pqo[ q̀ cê �ao[ j ` t l og�al o�^[ m[ ^eqvç
] r eh_ekc� [ k_� _` s` hl mj ` kq� l a� qd` � BAC� [ k_� eqp� j ` ^d[ kepj � ql � pqò kcqd` k� q̀ ^dkê [ h� [ k_� p̂ è kqeaê
^l l m̀ o[ qel k� ek� pr mml oq� l a� qd` � KMFAEÀ� Eek[ hhvÃ� qd` � pd[ oekc� l a� kl kçj l k` q[ ov� ] ` k` aeqp� t ehh� ] ` � a[ ^eheq[ q̀ _
qdol r cd�[ k�` uepqekc�^h̀ [ oekc�dl r p̀ �r k_` o�qd` �BACÀ�

C[ q[ ] [ p̀ p� [ ò � [ hpl � [ k� ej ml oq[ kq� ` h̀ j ` kq� l a� qd` � j r hqeh[ q̀ o[ h� j ` ^d[ kepj � [ k_� eqp� B[ he� Er k_À� Td` v� [ ò
ò h̀ s[ kq�] l qd�ek�q̀ oj p�l a�qd` �cl s` ok[ k^` �l a�qd` �_[ q[ �[ p�t ` hh�[ p�[ �al oj �l a�kl kçj l k` q[ ov�] ` k` aeq�pd[ oekcÀ�

Fl s` ok[ k^`
Td` � j r hqeh[ q̀ o[ h� j ` ^d[ kepj Ã�ek^hr _ekc�qd` �B[ he�Er k_Ã�ep�ekq̀ k_` _�ql � ] ` � [ ceh̀ À�@�Sq̀ ` oekc�Bl j j eqq̀ ` � t [ p
^ò [ q̀ _� ql � mol se_` � pqo[ q̀ cê � l s` opecdq� [ k_� cr e_[ k^` � al o� qd` � l m̀ o[ qel kp� l a� qd` � j ` ^d[ kepj � [ k_� qd` � B[ he
Er k_À�Wdehpq�ek�l qd` o�ar k_pÃ�[ �cl s` okekc�] l _v�j [ v�c` k` o[ hhv�] ` �ò à oò _�ql �[ p�qd` �` u` ^r qes` �^l j j eqq̀ ` �l o
qd` �] l [ o_�l a�_eò ^ql opÃ�qd` �cl s` okekc�] l _v�l a�qd` �Mr hqeh[ q̀ o[ h�M` ^d[ kepj �[ k_�B[ he�Er k_�ep�gkl t k�[ p�qd`
ÙSq̀ ` oekc� Bl j j eqq̀ ` ÛÀ� Td` � Bl kà ò k^` � l a� qd` � P[ oqè p� ql � qd` � BAC� t ehh� ^l kqekr ` � ql � ^l kpe_` o� qd` � s[ oel r p
[ pm̀ ^qp� l a� qd` � j r hqeh[ q̀ o[ h� j ` ^d[ kepj � [ k_� B[ he� Er k_� [ q� eqp� j ` ` qekcp� d` h_� l k^` � ` s` ov� qt l � v` [ opÀ� Td`
Sq̀ ` oekc�Bl j j eqq̀ ` �ò ml oqp�ql �qd` �BOPÀ�

@__eqel k[ hhvÃ� [ � ò sè t � l a�qd` � ` aà ^qes` k` pp� l a�qd` � j ` ^d[ kepj � t ehh�q[ g` �mh[ ^` � [ k_� ] ` �mò p̀ kq̀ _� [ q� ` s` ov
p̀ ^l k_�BOP�j ` ` qekc�¯̀ s` ov�al r o�v` [ op°À�

Oqd` o�Dh̀ j ` kqp�l a�qd` �Mr hqeh[ q̀ o[ h�M` ^d[ kepj �ek�C` ^epel k �� � � � Â
Td` �ol h̀ � l a�P[ oqè p� [ k_�kl kçP[ oqè p�ek�ek^` kqesexekc�^l kqoe] r qel kp�ql �qd` �B[ he�Er k_Ã�ep�^l s` ò _�ek�qd`
P[ oqè pÛ� pm̀ ^eaê � cr e_` � t dê d� mol se_` p� pl j ` � ] ol [ _� ^l kpe_` o[ qel kp� l k� qd` � ^ò [ qel k� l a� ek^` kqes` p� al o
ek_r pqov�ql �m[ oqê em[ q̀ �[ k_�^l kqoe] r q̀ �ql �qd` �ar k_À

Ml ò �_` q[ eh̀ _�` umh[ k[ qel kp�[ ò �mol se_` _�al o�qd` �[ ] l s` �ek�pm̀ ^e[ hex` _�cr e_` pÀ�El o�ar oqd` o�^h[ oeaê [ qel kp�[ k_
ea�vl r �d[ s` �[ kv�nr ` pqel kpÃ�mh̀ [ p̀ �^l kq[ ^q�qd` �ekq̀ oej �S` ^ò q[ oe[ q�[ q�^[ hear k_ª r kÀl oc
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Ik �ò h[ qel k �ql �Bl kqoe] r qel kpÂ�Nl kçMl k` q[ ov�A` k` aeq�Sd[ oekc

Ik �ò h[ qel k �ql �ò ^` esekc�ar k_p�aol j �qd` �B[ he�Er k_�

�*�O�D�F�O�U�J�W�J�[�J�O�H���N�P�O�F�U�B�S�Z���C�F�O�F�G�J�U���T�I�B�S�J�O�H��

�5�I�F���E�F�D�J�T�J�P�O���J�O�W�J�U�F�T���1�B�S�U�J�F�T���B�O�E���O�P�O���1�B�S�U�J�F�T���U�P���U�B�L�F���B�E�N�J�O�J�T�U�S�B�U�J�W�F�
���Q�P�M�J�D�Z���P�S���M�F�H�J�T�M�B�U�J�W�F���B�D�U�J�P�O�T���U�P���J�O�D�F�O�U�J�W�J�[�F���U�I�F
�S�F�M�F�W�B�O�U���J�O�E�V�T�U�S�J�F�T���X�J�U�I�J�O���U�I�F�J�S���D�P�V�O�U�S�Z���U�P���D�P�O�U�S�J�C�V�U�F���U�P���U�I�F���$�B�M�J���' �V�O�E���B�D�D�P�S�E�J�O�H���U�P���U�I�F���N�P�E�B�M�J�U�J�F�T��

�/ �B�U�J�P�O�B�M���B�D�D�F�T�T���B�O�E���C�F�O�F�G�J�U���T�I�B�S�J�O�H���M�F�H�J�T�M�B�U�J�P�O���G�P�S���%�4�*��

�4�I�P�V�M�E���1�B�S�U�J�F�T���Q�V�U���J�O���Q�M�B�D�F���O�B�U�J�P�O�B�M���N�F�B�T�V�S�F�T���P�O���B�D�D�F�T�T���B�O�E���C�F�O�F�G�J�U���T�I�B�S�J�O�H���G�S�P�N���%�4�*�
���U�I�F���N�P�E�B�M�J�U�J�F�T���P�G���U�I�F
�N�V�M�U�J�M�B�U�F�S�B�M���N�F�D�I�B�O�J�T�N���J�O�W�J�U�F���1�B�S�U�J�F�T���U�P���B�W�P�J�E���B���E�V�Q�M�J�D�B�U�J�P�O���P�G���F�Y�Q�F�D�U�B�U�J�P�O�T���U�P���T�I�B�S�F���C�F�O�F�G�J�U�T�
���J�O�D�M�V�E�J�O�H���N�P�O�F�U�B�S�Z
�C�F�O�F�G�J�U�T��

�' �P�S���C�V�T�J�O�F�T�T���P�Q�F�S�B�U�J�O�H���X�J�U�I�J�O���Z�P�V�S���D�P�V�O�U�S�Z��

�-�B�S�H�F���F�O�U�J�U�J�F�T���J�O���T�F�D�U�P�S�T���M�J�T�U�F�E���J�O���U�I�F���E�F�D�J�T�J�P�O���T�I�P�V�M�E���C�F���N�B�L�J�O�H���N�P�O�F�U�B�S�Z���D�P�O�U�S�J�C�V�U�J�P�O�T���U�P���U�I�F���$�B�M�J���' �V�O�E�����8�I�J�M�F
�D�P�V�O�U�S�J�F�T���N�B�Z���D�P�M�M�F�D�U���D�P�O�U�S�J�C�V�U�J�P�O�T���G�S�P�N���U�I�F�J�S���J�O�E�V�T�U�S�J�F�T���B�O�E���U�I�F�O���U�S�B�O�T�G�F�S���U�I�F�N���J�O�U�P���U�I�F���$�B�M�J���' �V�O�E�
���U�I�F�T�F
�D�P�O�U�S�J�C�V�U�J�P�O�T���B�S�F���F�Y�Q�F�D�U�F�E���U�P���C�F���N�B�E�F���E�J�S�F�D�U�M�Z���U�P���U�I�F���' �V�O�E���C�Z���J�O�E�J�W�J�E�V�B�M���F�O�U�J�U�J�F�T�����4�I�P�V�M�E���B���D�P�V�O�U�S�Z���E�F�D�J�E�F���U�P
�D�P�M�M�B�U�F���U�I�F���Q�B�Z�N�F�O�U�T�
���B�S�S�B�O�H�F�N�F�O�U�T���X�J�M�M���O�F�F�E���U�P���C�F���N�B�E�F���X�J�U�I���U�I�F���. �V�M�U�J���1�B�S�U�O�F�S���5�S�V�T�U���' �V�O�E���0�G�G�J�D�F�
���B�O�E���U�I�F���J�O�U�F�S�J�N
�4�F�D�S�F�U�B�S�J�B�U���P�G���U�I�F���$�B�M�J���' �V�O�E���X�J�M�M���O�F�F�E���U�P���C�F���J�O�G�P�S�N�F�E��

�' �P�S���E�B�U�B�C�B�T�F�T���P�Q�F�S�B�U�J�O�H���X�J�U�I�J�O���Z�P�V�S���D�P�V�O�U�S�Z��

�1�B�S�U�J�F�T���I�P�T�U�J�O�H�
���G�V�O�E�J�O�H���P�S���T�Q�P�O�T�P�S�J�O�H���%�4�*���E�B�U�B�C�B�T�F�T���B�S�F���F�Y�Q�F�D�U�F�E���U�P���F�O�T�V�S�F���U�I�B�U���U�I�F�T�F���E�B�U�B�C�B�T�F�T���J�N�Q�M�F�N�F�O�U
�B�Q�Q�M�J�D�B�C�M�F���Q�S�P�W�J�T�J�P�O�T���P�G���U�I�F���E�F�D�J�T�J�P�O���B�T���X�F�M�M���B�T���P�U�I�F�S���S�F�M�F�W�B�O�U���G�V�U�V�S�F���E�F�D�J�T�J�P�O�T���P�G���U�I�F���$�P�O�G�F�S�F�O�D�F���P�G���U�I�F���1�B�S�U�J�F�T��
�5�I�F�T�F���Q�S�P�W�J�T�J�P�O�T���S�F�M�B�U�F���U�P���E�B�U�B���H�P�W�F�S�O�B�O�D�F���B�O�E���Q�S�P�W�J�E�J�O�H���J�O�G�P�S�N�B�U�J�P�O���P�O���U�I�F���N�V�M�U�J�M�B�U�F�S�B�M���N�F�D�I�B�O�J�T�N���U�P���E�B�U�B�C�B�T�F
�V�T�F�S�T��

�. �P�S�F���J�O�G�P�S�N�B�U�J�P�O���P�O���U�I�F�T�F���Q�S�P�W�J�T�J�P�O�T���D�B�O���C�F���G�P�V�O�E���X�J�U�I�J�O���U�I�F���T�Q�F�D�J�B�M�J�[�F�E���H�V�J�E�F���S�F�M�B�U�J�O�H���U�P���E�B�U�B�C�B�T�F�T��

�%�J�S�F�D�U���E�J�T�C�V�S�T�F�N�F�O�U�T��

�&�B�D�I���S�F�D�J�Q�J�F�O�U���1�B�S�U�Z���	�E�F�W�F�M�P�Q�J�O�H���D�P�V�O�U�S�J�F�T�
���J�T���J�O�W�J�U�F�E���U�P���E�F�T�J�H�O�B�U�F���P�S���F�T�U�B�C�M�J�T�I�
���B�T���B�Q�Q�S�P�Q�S�J�B�U�F�
���B���O�B�U�J�P�O�B�M���F�O�U�J�U�Z�

�T�V�D�I���B�T���B���O�B�U�J�P�O�B�M���C�J�P�E�J�W�F�S�T�J�U�Z���G�V�O�E�
���U�P���S�F�D�F�J�W�F���G�V�O�E�T���B�O�E���E�J�T�U�S�J�C�V�U�F���U�I�F�N���J�O���B���U�S�B�O�T�Q�B�S�F�O�U���N�B�O�O�F�S���U�P���T�V�Q�Q�P�S�U���U�I�F
�S�F�B�M�J�[�B�U�J�P�O���P�G���U�I�F���P�C�K�F�D�U�J�W�F�T���P�G���U�I�F���$�P�O�W�F�O�U�J�P�O���J�O���E�F�W�F�M�P�Q�J�O�H���D�P�V�O�U�S�Z���1�B�S�U�J�F�T�����5�I�J�T���F�O�U�J�U�Z���D�B�O���C�F���B���O�B�U�J�P�O�B�M
�T�U�S�V�D�U�V�S�F���T�V�D�I���B�T���B���O�B�U�J�P�O�B�M���C�J�P�E�J�W�F�S�T�J�U�Z���G�V�O�E���P�S���B�O�P�U�I�F�S���O�B�U�J�P�O�B�M���F�O�U�J�U�Z�����"�M�U�F�S�O�B�U�J�W�F�M�Z�
���J�G���B���D�P�V�O�U�S�Z���E�F�F�N�T���J�U
�Q�S�F�G�F�S�B�C�M�F�
���J�U���N�B�Z���E�F�T�J�H�O�B�U�F���B�O���J�O�U�F�S�O�B�U�J�P�O�B�M�
���S�F�H�J�P�O�B�M���P�S���T�V�C���S�F�H�J�P�O�B�M���' �V�O�E���G�P�S���U�I�J�T���Q�V�S�Q�P�T�F���J�O�T�U�F�B�E��

�3�F�H�B�S�E�M�F�T�T���P�G���X�I�J�D�I���U�I�F���D�P�V�O�U�S�Z���H�P�W�F�S�O�N�F�O�U���E�F�T�J�H�O�B�U�F�T�
���N�J�O�J�N�V�N���J�O�U�F�S�O�B�U�J�P�O�B�M���G�J�E�V�D�J�B�S�Z���T�U�B�O�E�B�S�E�T���I�B�W�F���U�P���C�F
�F�T�U�B�C�M�J�T�I�F�E���C�F�G�P�S�F���C�F�J�O�H���B�C�M�F���U�P���S�F�D�F�J�W�F���G�V�O�E�T�����5�I�F���. �V�M�U�J���1�B�S�U�O�F�S���5�S�V�T�U���' �V�O�E���0�G�G�J�D�F���V�T�F�T���U�I�F���) �B�S�N�P�O�J�[�F�E
�"�Q�Q�S�P�B�D�I���U�P���$�B�T�I���5�S�B�O�T�G�F�S���	�) �"�$�5�
���G�S�B�N�F�X�P�S�L��

�*�G���B���1�B�S�U�Z���E�F�T�J�H�O�B�U�F�T���B�O���F�O�U�J�U�Z���U�I�B�U���B�M�S�F�B�E�Z���S�F�D�F�J�W�F�T���N�P�O�F�Z���G�S�P�N���P�U�I�F�S���N�F�D�I�B�O�J�T�N�T�
���J�U���J�T���M�J�L�F�M�Z���U�P���B�M�S�F�B�E�Z���I�B�W�F
�Q�B�T�T�F�E���U�I�J�T���P�S���B���T�J�N�J�M�B�S���G�J�E�V�D�J�B�S�Z���T�U�B�O�E�B�S�E�T���B�T�T�F�T�T�N�F�O�U�����' �J�E�V�D�J�B�S�Z���B�T�T�F�T�T�N�F�O�U�T���G�P�S���U�I�F���$�B�M�J���' �V�O�E���N�B�Z���U�I�F�S�F�G�P�S�F���C�F
�T�U�S�F�B�N�M�J�O�F�E�����5�I�F���J�O�U�F�S�J�N���4�F�D�S�F�U�B�S�J�B�U���P�G���U�I�F���$�B�M�J���' �V�O�E���B�O�E���U�I�F���. �V�M�U�J���1�B�S�U�O�F�S���5�S�V�T�U���' �V�O�E���0�G�G�J�D�F���D�B�O���Q�S�P�W�J�E�F���N�P�S�F
�J�O�G�P�S�N�B�U�J�P�O���P�O���U�I�J�T���B�O�E���X�P�S�L���U�I�S�P�V�H�I���B�O�Z���S�F�M�B�U�F�E���R�V�F�S�J�F�T�����. �P�S�F���J�O�G�P�S�N�B�U�J�P�O���D�B�O���C�F���G�P�V�O�E���P�O���U�I�F���. �1�5�' �0���X�F�C�T�J�U�F��
�I�U�U�Q�T�������N�Q�U�G���V�O�E�Q���P�S�H���G�V�O�E���D�B�M�� ��
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�F�H�E�L�?�I �?�E�D�I���<�E�H��
�F�7�H�J�?�;�I ���J�E���J�>�;���9�8�:
�3�F�Q�P�S�U�J�O�H���P�O���E�J�T�C�V�S�T�F�N�F�O�U�T��

�5�I�F�S�F���B�S�F���F�Y�Q�F�D�U�F�E���U�P���C�F���U�X�P���S�F�Q�P�S�U�J�O�H���P�C�M�J�H�B�U�J�P�O�T���U�I�B�U���U�I�P�T�F���S�F�D�F�J�W�J�O�H���G�V�O�E�T���X�J�M�M���C�F���F�Y�Q�F�D�U�F�E���U�P���D�P�N�Q�M�F�U�F��

�������"���O�B�S�S�B�U�J�W�F���S�F�Q�P�S�U���U�P���E�F�T�D�S�J�C�F���I�P�X���U�I�F���N�P�O�F�Z���I�B�T���C�F�F�O���V�T�F�E�����5�I�F���E�F�U�B�J�M�T���P�G���U�I�J�T���B�S�F���C�F�J�O�H���E�S�B�G�U�F�E���D�V�S�S�F�O�U�M�Z�

�G�M�F�Y�J�C�J�M�J�U�Z���U�P���T�V�J�U���U�I�F���O�F�F�E�T���P�G���J�O�E�J�H�F�O�P�V�T���Q�F�P�Q�M�F�T���B�O�E���M�P�D�B�M���D�P�N�N�V�O�J�U�J�F�T���J�T���P�G���Q�B�S�B�N�P�V�O�U���J�N�Q�P�S�U�B�O�D�F��

�� �����"�O�O�V�B�M���G�J�O�B�O�D�J�B�M���S�F�Q�P�S�U�J�O�H���X�J�M�M���B�M�T�P���C�F���S�F�R�V�J�S�F�E�����5�I�F�T�F���S�F�Q�P�S�U�T���X�J�M�M���C�F���D�P�N�Q�J�M�F�E���C�Z���U�I�F���. �V�M�U�J���1�B�S�U�O�F�S���5�S�V�T�U���' �V�O�E
�0�G�G�J�D�F���B�O�E���B�O���B�O�O�V�B�M���G�J�O�B�O�D�J�B�M���S�F�Q�P�S�U���G�P�S���U�I�F���$�B�M�J���' �V�O�E���X�J�M�M���C�F���N�B�E�F���Q�V�C�M�J�D���B�O�E���T�I�B�S�F�E���X�J�U�I���D�P�O�U�S�J�C�V�U�P�S�T��

�5�I�F�T�F���S�F�Q�P�S�U�J�O�H���P�C�M�J�H�B�U�J�P�O�T���X�J�M�M���C�F���T�U�S�F�B�N�M�J�O�F�E���U�P���B�W�P�J�E���C�V�S�E�F�O�T�P�N�F���S�F�Q�P�S�U�J�O�H���S�F�R�V�J�S�F�N�F�O�U�T���G�P�S���Q�B�S�U�J�D�J�Q�B�U�J�O�H
�P�S�H�B�O�J�[�B�U�J�P�O�T�
���B�O�E���X�I�F�O���Q�P�T�T�J�C�M�F�
���B�H�H�S�F�H�B�U�F�E���G�P�S���U�I�F���J�O�U�F�H�S�B�U�J�P�O���P�G���U�I�F���E�B�U�B���J�O�U�P���P�U�I�F�S���F�Y�J�T�U�J�O�H���N�P�O�J�U�P�S�J�O�H
�G�S�B�N�F�X�P�S�L���T�V�D�I���B�T���U�I�F���,�. �( �#�'��

�"�G�U�F�S���B�Q�Q�S�P�W�B�M���C�Z���U�I�F���4�U�F�F�S�J�O�H���$�P�N�N�J�U�U�F�F�
���U�I�F���P�Q�F�S�B�U�J�P�O�T���N�B�O�V�B�M���G�P�S���U�I�F���$�B�M�J���' �V�O�E���X�J�M�M���C�F���N�B�E�F���Q�V�C�M�J�D�M�Z���B�W�B�J�M�B�C�M�F��

Ik �R` h[ qel k �ql �F l s` ok[ k^` �[ k_�Er oqd` o�Wl ogÂ�
�&�O�H�B�H�F�N�F�O�U���X�J�U�I���U�I�F���4�U�F�F�S�J�O�H���$�P�N�N�J�U�U�F�F��

�5�I�F���D�P�N�Q�P�T�J�U�J�P�O���P�G���U�I�F���T�U�F�F�S�J�O�H���D�P�N�N�J�U�U�F�F���J�O�D�M�V�E�F�T���U�I�S�F�F���1�B�S�U�Z���S�F�Q�S�F�T�F�O�U�B�U�J�W�F�T���G�S�P�N���F�B�D�I���S�F�H�J�P�O���T�F�M�F�D�U�F�E���C�B�T�F�E
�P�O�� �U�I�F�J�S�� �S�F�M�F�W�B�O�U�� �F�Y�Q�F�S�J�F�O�D�F�� �B�O�E�� �X�J�U�I�� �S�F�H�B�S�E�� �U�P�� �H�F�O�E�F�S�� �C�B�M�B�O�D�F���� �1�B�S�U�� �P�G�� �U�I�F�� �S�P�M�F�� �P�G�� �. �F�N�C�F�S�T�� �X�J�M�M�� �C�F�� �U�P
�D�P�N�N�V�O�J�D�B�U�F���X�J�U�I���U�I�F�J�S���S�F�H�J�P�O�T���B�T���O�F�F�E�F�E�
���T�F�S�W�J�O�H���B�T���J�O�G�P�S�N�B�U�J�P�O���Q�S�P�W�J�E�F�S�T�
���B�T���X�F�M�M���B�T���B���Q�P�J�O�U���P�G���D�P�O�U�B�D�U��

�. �P�S�F���J�O�G�P�S�N�B�U�J�P�O���P�O���U�I�F���4�U�F�F�S�J�O�H���$�P�N�N�J�U�U�F�F���G�P�S�N�V�M�B�U�J�P�O���D�B�O���C�F���G�P�V�O�E���I�F�S�F�����I�U�U�Q�T�������X�X�X���D�C�E���J�O�U���O�P�U�J�G�J�D�B�U�J�P�O�T���� �� �� �� ��
�� �� ����

�"�E���) �P�D���5�F�D�I�O�J�D�B�M���&�Y�Q�F�S�U���( �S�P�V�Q���P�O���"�M�M�P�D�B�U�J�P�O���. �F�U�I�P�E�P�M�P�H�Z���	�"�) �5�&�( �
��

�5�I�F���"�) �5�&�( ���P�O���B�M�M�P�D�B�U�J�P�O���N�F�U�I�P�E�P�M�P�H�Z���B�M�T�P���I�B�T���G�J�G�U�F�F�O���T�F�B�U�T���G�P�S���1�B�S�U�Z���S�F�Q�S�F�T�F�O�U�B�U�J�P�O�����&�Y�Q�F�S�U�T���X�J�M�M���D�P�N�F���U�P�H�F�U�I�F�S���U�P
�E�J�T�D�V�T�T���P�V�U�T�U�B�O�E�J�O�H���J�T�T�V�F�T���S�F�M�B�U�J�O�H���U�P���E�J�T�C�V�S�T�F�N�F�O�U�T���G�S�P�N���U�I�F���$�B�M�J���' �V�O�E�
���J�O���Q�B�S�U�J�D�V�M�B�S�
���U�I�F�Z���X�J�M�M���E�F�W�F�M�P�Q���B�O
�B�M�M�P�D�B�U�J�P�O���N�F�U�I�P�E�P�M�P�H�Z���G�P�S���E�J�T�C�V�S�T�J�O�H���G�V�O�E�J�O�H���G�S�P�N���U�I�F���$�B�M�J���' �V�O�E���U�P���1�B�S�U�Z���H�P�W�F�S�O�N�F�O�U�T���U�I�B�U���B�S�F���F�O�U�J�U�M�F�E���U�P���J�U�����5�I�F
�G�P�S�N�V�M�B���X�J�M�M���C�F���E�F�W�F�M�P�Q�F�E���V�T�J�O�H���U�I�F���M�J�T�U���P�G���D�S�J�U�F�S�J�B���G�P�S���G�V�O�E�J�O�H���B�M�M�P�D�B�U�J�P�O���X�J�U�I�J�O���%�F�D�J�T�J�P�O������ ���� �����5�I�F���M�J�T�U���J�T���B�T���G�P�M�M�P�X�T��

�B�
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Sr j j [ ov�l a�D[ ohv�@̂ qel kp�al o�P[ oqè p�

Ž�El o�_` s` hl mekc�^l r kqoè p�[ k_�^l r kqoè p�t eqd�` ^l kl j è p�ek�qo[ kpeqel kÂ�e_` kqeav�l o�p` q�r m�[
k[ qel k[ h�` kqeqv�ql �ò ^` es` �qd` �j l k` q[ ov�_ep] r op̀ j ` kqpÀ
Ž�Wl og�t eqd�_[ q[ ] [ p` p�l m̀ o[ qekc�t eqdek�vl r o�fr oep_ê qel kÀ
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El o� [ kv� nr ` pqel kpÃ� mh̀ [ p̀ � ^l kq[ ^q� qd` � ekq̀ oej � S` ^ò q[ oe[ q� [ q� B[ hear k_ª r kÀl oc� l o� sepeq� qd` � t ` ] peq̀ Â
dqqmpÂ��t t t À̂] _Àekq�^[ hear k_
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Bl kqoe] r qekc� ql � qd` � B[ he� Er k_� epkÛq� fr pq� cl l _� al o� ] el _es` opeqvÃ� eq� ep
pj [ oq� oepg� j [ k[ c` j ` kqÃ� [ � ^ò _e] h̀ � ^l j mh̀ j ` kq� ql � ` uepqekc� DSF
pqo[ q̀ cè pÃ� [ k_� [ � q[ kce] h̀ � ^l kqoe] r qel k� ql � qd` � h̀ [ _` opdem� l a� chl ] [ h
pq[ ] eheqvÃ�p^è k^` Ã�[ k_�pr pq[ ek[ ] eheqvÀ

Er oqd` o�R` pl r ô ` pÂ

@__eqel k[ h�ekal oj [ qel k�[ k_�[ _j ekepqo[ qes` �_l ^r j ` kqp�l k�qd` �B[ he�Er k_�[ k_�eqp�l m̀ o[ qel kpÂ
j mqaÀr k_mÀl oc�ar k_�^[ h� � �
Ikal oj [ qel k�[ ] l r q�qd` �Bl ks` kqel k�l k�Ael hl cê [ h�Ces` opeqv�¯BAC°�[ k_��qd` �Kr kj ekcçMl kqò [ h
Fhl ] [ h�Ael _es` opeqv�Eo[ j ` t l ogÂ�dqqmpÂ��t t t À̂ ] _Àekq�c] a�q[ oc` qp�

Ph̀ [ p` �c` q�ek�ql r ^d�ql �aek_�l r q�j l ò Â��

^[ hear k_ª r kÀl oc
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� �� � � � �S` ^ò q[ oe[ q�l a�qd` �Bl ks` kqel k�l k�Ael hl cê [ h�Ces` opeqv

Td` �mò p̀ kq�mr ] hê [ qel k�j [ v�] ` �ò mol _r ^` _�ek�t dl h̀ �l o�ek�m[ oq�[ k_�ek�[ kv�al oj �al o�` _r ^[ qel k[ h�l o�kl kçmol aeq�mr oml p̀ p�t eqdl r q�pm̀ ^e[ h�m̀ oj eppel k�aol j �qd`
S` ^ò q[ oe[ q� l a�qd` �Bl ks` kqel k� l k�Ael hl cê [ h�Ces` opeqvÃ�mol se_` _� [ ^gkl t h̀ _c` j ` kq� l a�qd` �pl r ô ` �ep� j [ _` À�Td` �S` ^ò q[ oe[ q� t l r h_� [ mmò ^e[ q̀ � ò ^` esekc� [
^l mv�l a�[ kv�pr ^d�j [ q̀ oe[ h�qd[ q�r p̀ p�qd` �mò p̀ kq�mr ] hê [ qel k�[ p�[ �pl r ô ` À

Nl � r p̀ � l a� qd` � mò p̀ kq� mr ] hê [ qel k� j [ v� ] ` � j [ _` � al o� ò p[ h̀ � l o� [ kv� l qd` o� ^l j j ` ô e[ h� mr oml p̀ � t d[ qpl ` s` o� t eqdl r q� moel o� m̀ oj eppel k� ek� t oeqekc� aol j � qd`
S` ^ò q[ oe[ q�l a�qd` �Bl ks` kqel k�l k�Ael hl cê [ h�Ces` opeqvÀ�@mmhê [ qel kp�al o�pr ^d�m̀ oj eppel kÃ�t eqd�[ �pq[ q̀ j ` kq�l a�qd` �mr oml p̀ �[ k_�` uq̀ kq�l a�qd` �ò mol _r ^qel kÃ
pdl r h_�] ` �[ __ò pp̀ _�ql �p̀ ^ò q[ oe[ qª ^] _Àekq�

F` k` o[ h�_ep̂ h[ ej ` opÀ
Td` �[ k[ hvpep�[ k_�ò ^l j j ` k_[ qel kp�l a�qdep�_l ^r j ` kq�_l �kl q�ò mò p̀ kq�qd` �l aaê e[ h�ml peqel k�l a�qd` �BACÃ�UNDPÃ�UNCP�l o�l a�[ kv�l a�qd` �UN�M` j ] ` o�Sq[ q̀ p�l o
P[ oqè p�ql �qd` �BACÀ�Td` v�[ ò �[ hpl �kl q�k` ^` pp[ oehv�` k_l op̀ _�] v�qdl p̀ �^eq̀ _À�Td` �j ` kqel k�l a�pm̀ ^eaê �l oc[ kex[ qel kpÃ�^l j m[ kè p�l o�mol _r ^qp�_l ` p�kl q�ej mhv
qd[ q� qd` v� [ ò � ` k_l op̀ _� l o� ò ^l j j ` k_` _� ] v� BACÃ� UNDP� l o� UNCP� ek� mò à ò k^` � ql � l qd` op� l a� [ � pej eh[ o� k[ qr ò � qd[ q� [ ò � kl q� j ` kqel k` _À� @hh� ò [ pl k[ ] h̀
mò ^[ r qel kp�d[ s` �] ` ` k�q[ g` k�ql �s` oeav�qd` �ekal oj [ qel k�^l kq[ ek` _�ek�qdep�_l ^r j ` kqÀ�Hl t ` s` oÃ�qd` �j [ q̀ oe[ h�ep�] ` ekc�_epqoe] r q̀ _�t eqdl r q�t [ oo[ kqv�l a�[ kv�gek_Ã
` eqd` o�` umò pp̀ _�l o�ej mhè _À�Td` �ò pml kpe] eheqv�al o�qd` �ekq̀ omò q[ qel k�[ k_�r p̀ �l a�qd` �j [ q̀ oe[ h�hè p�t eqd�qd` �ò [ _` oÀ

Bl ks` kqel k�l k�Ael hl cê [ h�Ces` opeqv�¯BAC°
Dpq[ ] hepd` _� ek� � � � � Ã� qd` � Bl ks` kqel k� l k� Ael hl cê [ h� Ces` opeqv� ep� [ k� ekq̀ ok[ qel k[ h� qò [ qv� al o� qd` � ^l kp̀ os[ qel k� l a
] el _es` opeqvÃ� qd` � pr pq[ ek[ ] h̀ � r p̀ � l a� ] el _es` opeqv� ^l j ml k` kqpÃ� [ k_� qd` � a[ eo� [ k_� ` nr eq[ ] h̀ � pd[ oekc� l a� ] ` k` aeqp
[ oepekc�aol j �qd` �r p̀ � l a�c` k` qê �ò pl r ô ` pÀ�Weqd�� � � �peck[ ql ov�P[ oqè pÃ�qd` �Bl ks` kqel k�` kfl vp�[ hj l pq�r kes` op[ h
m[ oqê em[ qel k�] v�^l r kqoè pÀ�Td` �Bl ks` kqel k�^l kqoe] r q̀ p�ql �` hej ek[ qekc�[ hh�qdò [ qp�ql �] el _es` opeqv�[ k_�` ^l pvpq̀ j
p̀ osê ` p�qdol r cd� p̂ è kqeaê � [ pp̀ ppj ` kqpÃ�qd` �_` s` hl mj ` kq� l a�ql l hpÃ� j ` [ pr ò pÃ� [ k_�ek^` kqes` pÃ�qd` �qo[ kpà o� l a
q̀ ^dkl hl cè p� [ k_� ] ` pq� mo[ ^qê ` pÃ� [ k_� qd` � [ ^qes` � m[ oqê em[ qel k� l a� pq[ g` dl h_` opÃ� ek^hr _ekc� ek_ec` kl r p� m̀ l mh̀ p
[ k_�hl ^[ h�^l j j r keqè pÃ�vl r qdÃ�t l j ` kÃ�NFOpÃ�pr ] k[ qel k[ h�[ ^ql opÃ�[ k_�qd` �] r pek` pp�^l j j r keqvÀ

Ukeq̀ _�N[ qel kp�Dkseol kj ` kq�Pol co[ j j ` �¯UNDP°
UNDP�ep�qd` �t l oh_Öp�h̀ [ _ekc�[ r qdl oeqv�l k�qd` �` kseol kj ` kqÃ�p̀ qqekc�qd` �chl ] [ h�` kseol kj ` kq[ h�[ c` k_[ Ã�mol j l qekc
qd` � ^l d` ò kq� ej mh̀ j ` kq[ qel k� l a� qd` � ` kseol kj ` kq[ h� _ej ` kpel k� l a� pr pq[ ek[ ] h̀ � _` s` hl mj ` kq� t eqdek� qd` � Ukeq̀ _
N[ qel kp�pvpq̀ j Ã�[ k_�[ _sl ^[ qekc�al o�qd` �chl ] [ h�` kseol kj ` kqÀ

Ukeq̀ _�N[ qel kp�C` s` hl mj ` kq�Pol co[ j j ` �¯UNCP°
UNCP�ep�qd` �Ukeq̀ _�N[ qel kpÖ� h̀ [ _ekc� [ c` k^v�aecdqekc�qd` �ekfr pqê ` � l a�ml s` oqvÃ�ek` nr [ heqvÃ� [ k_�^hej [ q̀ �^d[ kc` À
Wl ogekc� t eqd� [ � t e_` �k` qt l og� l a� ` um̀ oqp� [ k_�m[ oqk` op�ek� � � � �^l r kqoè pÃ�t ` �d` hm�^l r kqoè p�_` s` hl m�ekq̀ co[ q̀ _
[ k_� pr pq[ ek[ ] h̀ � pl hr qel kp� al o� m̀ l mh̀ � [ k_� qd` � mh[ k` qÀ� El o� j l ò � ekal oj [ qel kÂ� r k_mÀl oc� l o� al hhl t � ª UNCP� [ k_
ª UNCP�N[ qr ò À


